HMF and Formrite join forces

HMF Innovations has acquired Formrite
Companies, a leading provider of
formed steel tubing for hydraulic and
structural applications. Formrite’s
markets include the construction,
mining, agriculture, furniture and
lawn-equipment. With the acquisition
of Formrite, HMF Innovations along
with its sister company, Heavy Metal
Fabricators, will be able to provide their
shared markets an expanded range

of steel fabrication, assembly and
automation services.

“Our shared customer base is always
looking for suppliers that can provide
an increasing range of products and
services including complete parts and
assemblies direct to an assembly line,”
said David Wage, President and Owner
of HMF Innovations and Heavy Metal
Fabricators. “Together Formrite, Heavy
Metal Fabricators and HMF Innovations
can now provide our customers with
complete machined fabrications from
six pounds to 60-tons along with steel
tube assemblies and complex sub-
assemblies, all manufactured using the
latest automation technologies.”

In addition to his ownership of

HMF Innovations and Heavy Metal
Fabricators, Wage is currently Formrite's
President and Chairman of the Board.
Under the purchase agreement, Wage
will acquire a significant controlling
interest of Formrite’s outstanding
stock. Together, Formrite, Heavy Metal
Fabricators and HMF Innovations plan
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to work with their key customer
base to find new and creative
ways to fabricate sell components
including fabricated tube
assemblies.

As part of the acquisition,

HMF Innovations will move its
engineering and manufacturing
operations to Two Rivers; Heavy
Metal Fabricators will remain
located in Manitowoc. Financing
for this relocation will be assisted
by a $350,000 working capital loan
to HMF from the City of Two Rivers
Revolving Loan Fund.

Wage expressed optimism that
Formrite will continue to see a
recovery in its business as the
national economy rebounds,
allowing the company to recall
some or all of the 50-plus
employees currently on layoff. HMF
anticipates growth in its workforce
as manufacturers begin to invest in
automation and robotics.

The EDC of Manitowoc County
worked actively to seek new
investment in Formrite. “The EDC
Private Investment Committee

did an excellent job in recruiting
potential new investors for this
project,” said EDC Executive Director
Kenneth Stubbe. “But without the
help of David Wage,
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You may have noticed that things
look different! The Economic
Development Corporation of
Manitowoc County has updated its
look coinciding with its completion
of five years of providing free

and low cost expert consultative
support to existing and new
businesses in Manitowoc County
-- growing businesses and creating
jobs.

Along with the brand change, the
EDC has upgraded its web page to
include a more streamlined entry
point as well as created a Facebook

page.

The new brand incorporates

the New North regional brand
developed in 2003 that seeks to
showcase the 18-county northeast
Wisconsin region’s assets.

Our brand was developed with
the help of 6TSix Studios. The the
website and Facebook page were
built with the help of graphics

and web design intern Trista
Clemens with content developed
by the Economic Development
Corporation of Manitowoc County.

202 N 8th St - Ste 101/PO Box 813
Manitowoc, W1 54220-0813
920.482.0540

www.edcmc.org



For generations to come

Running the last farm with animals

on the Sheboygan County Lake
Michigan shoreline, just south of
Manitowoc County line and one mile
from Whistling Straits golf course,

Nate and Mary (Wunsch) Calkins knew
they needed to diversify their farming
operations as increased environmental
regulations made expanding their farm
difficult.

Building upon the 9-hole, 3-par

rated golf course that Mary’s father
developed in 1999 and the burgeoning
tourism industry in Manitowoc and
Sheboygan Counties, the Calkins
thought in 2007 that adding a bed and
breakfast would be the next logical
step. But they didn't know where to
start.

“When we decided to look into this
venture we were blind as to where to

start,” says Nate Calkins. “I have
a construction/engineering and

farming background and Mary has

a teaching background.”

One thing they knew for sure was
that it was very important to keep
the farm in the family for future
generations including their two-
year-old son Marcus. Since 1848,
the founding year of the State

of Wisconsin, the Wunsch family
has owned land along the Lake
Michigan shoreline. Previous
generations have carefully added

acres and uses to sustain the farm.

The farm is now nearly 295 acres
and a %2 mile of Lake Michigan
shoreline.

During the E-Seed Entrepreneurs’
Course, Nate and Mary were able
to develop a vision for the Lake

Orchard Farm Bed and Breakfast that
was respectful of the past, but was
always looking forward to the future.

“We appreciated the E-Seed
Entrepreneurs’ Course just for opening

our eyes,”said Nate. “It created a focus

Continued on Page 4

Nate, Mary, and Marcus Calkins invite
you to attend an open house for Lake
Orchard Bed and Breakfast.

When: Sunday, May 23, 2010 from
2-6PM

Where: N9214 County LS, Sheboygan

What: Come for tours and
refreshments.

For more information: Contact
Mary Calkins at 920-693-8336, mary@
lakeorchardretreat.com, or visit www.
lakeorchardretreat.com.
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Formrite employees, the City of Two
Rivers and Bank First National, this
company could have been gone’”

Businessman Mark Ring, who serves
on both the EDC Board of Directors
and the City of Two Rivers Business and
Industrial Development Committee,
credited Wage for stepping forward

as the new, local owner of Formrite.
“This project is an excellent example
of a collaborated effort between many
people that stepped up to ensure that
we keep Formrite a locally owned
business with 50-plus jobs in our
community. | am convinced that if this
cooperation had not transpired we
could have seen a much less favorable
outcome,” said Ring.

Two Rivers City Manager Greg Buckley
described the HMF/Formrite deal as
“economic development done right.”

Buckley noted that there were
many parties involved in the
transaction, including Wage, the
Formrite board, EDC and the Two
Rivers Economic Development
Office.

“The City of Manitowoc also
deserves credit, as they indicated
no objections to HMF Innovations
relocating to Two Rivers,
recognizing that the continued
growth at of HMF Innovations,
combined with a resurgent
Formrite, is good for the entire
community. We all have to take
that broad, area-wide view of
economic development,” Buckley
commented.

Formrite previously received a
$250,000 working capital loan
from the City of Two Rivers

Revolving Loan Fund in July of 2009.
That loan will be repaid prior to the
disbursement of the $350,000 loan to
HMF Innovations, according to City of
Two Rivers Economic Development
Supervisor Dan Pawlitzke.

HMF Innovations expects to complete
its move to Two Rivers by early summer
of 2010.

“The old days of pitting supplier against
supplier in hopes of driving down
prices are coming to an end. Leading
manufacturers recognize that in today’s
world customers and suppliers need

to work together cooperatively to

drive down cost and improve quality.
Combining a wide range of steel
fabrication capabilities with 40-years
automation expertise puts us in a much
better position to work cooperatively

in this new business environment,” said

WMek-Clhoppet rumiblies to 2000 Faells

More than 300 business leaders
and families applauded the efforts
of 5 local high school teams as
they unveiled their Project Mini-
Choppers for the first time on Apiril
23rd. Project Mini Chopperis a
collaborated effort between the EDC
and The Chamber. A special thanks
to the Ant Hill Mob M.C. for hosting
this great event and to all of our
wonderful sponsors!
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For generations to come (cont.)

on how to take the process and how to
organize it in the right order. E-Seed
makes an idea grow within itself and
transforms it into the business plan and
the marketing plan for our business.”

Lake Orchard Farm Bed and Breakfast
is a four-room bed and breakfast

built upon the foundations of the
farm’s original summer kitchen. The
rooms are lovingly named after

four generations of strong Wunsch
women—Helene, Laura, Ella and Doris
—and decorated with four generations
of family history.

“What's unique about this Lake Orchard
Farm Bed and Breakfast is the history
that has been retained here,” said Mary
Calkins. “Many of the books, photos,
trunks and pieces of furniture are family
memorabilia. It is the living history

of the farm. Where guests can get a

feel for what it used to be like here
while feeling like they are on a
retreat.”

With the future in mind, the rooms
are designed to be environmentally
friendly. Each of the rooms has

its own climate control and hot
water is provided by tankless

water heaters. Rooms also have

a whirlpool tub, gas fireplace,
refrigerator, sleep number

bed, sleeper sofa and a private
bathroom.

Guests can choose to socialize

in the common room that has a
pool table, bar, dining room and
kitchen. This room can also be
rented for small gatherings such as
bridal showers, quilting, knitting or
scrapbooking.
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All the amenities on the property are
available for guests for no additional
charge. Included in the price of a
room is access to the on-site golf
course, canoe on Lake Michigan, hike
the wooded trails in summer, and to
snowshoe and ski the groomed trail
in winter. The property is adjacent
to a snow mobile trail that runs frorr
Sheboygan to Manitowoc. Farm tou
can be arranged

Lakeshore Entrepreneurs and
inventors Network

Quasan Shaw will be sharing his
experiences to help you assess and
determine more effective ways to go
beyond your competition in the
marketplace. He is a habitual
entrepreneur owning and operating
businesses selling tea to real estate
development and is also a past
business plan award winner.

Where: Lakeshore Technical College
Lakeshore Bldg
Cleveland Training Rm.
1290 North Ave, Cleveland

When: May 17,2010, 6-8PM

More info: Call 920-693-1658.
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SCORE - Couneslors to America’s
Small Business

SCORE, will provide free one-hour
business counseling appointments
to answers the broad range of
questions confronting a start-up.

Counselors Tom Finley, Paul Carron,
Karen Jacobsen, Julie Kosarzycki,
Russ Lindemann and Diane Unger
have owned and/or operated
businesses.

Where: EDC of Manitowoc County
202 N 8th St-Ste 101
Manitowoc, Wi

When: Tuesday, May 11,2010

More info: Call 920-482-0540.

Wisconsin Economic

Development Association
Conference

WEDA, the state-wide association
of 450+ economic development
professionals, will be holding its Fall
convention in Manitowoc.

The agenda and registration will be
available in June. Information will
be posted on the WEDA website.

Where: Holiday Inn-Manitowoc
When: October 6-8,2010
More info: http://weda.
org/regional-conferences
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